
GLENABBY CONDOMINIUM ASSOCIATION

MONTHLY BOARD MEETING

JANUARY 16, 2018 1:30 P.M.

Board Members Present: Len Pavuk- President,  Don Kraemer- Treasurer, Shaaron Fisher- 
Secretary, Jim Pace-  Director at Large, and  Jim Chew  Property Manager 

UNIT OWNERS IN ATTENDANCE—NONE

SECRETARY’S REPORT   

 Secretary presented the Minutes for the December 19, 2017 Board Meetnn for 
approval.

Don Kraemer made a Moton to approve the Minutes that was 2nd by Shaaron 
Fisher. The Moton was approved  4-0   . 

TREASURER’S REPORT

The Treasurer reported as of year end 2017 the Checkinn Account Balance was 
$43,466.78  and the Money Market Account Balance $60,447.17. The CD Balance, 
with interest included, is $102,680.66. Total Assets $206,594.61 with Equity of the
same amount.

 Don Kraemer made a Moton to accept the Treasurer’s report that was 2nd by Jim 
Pace. The Moton was approved 4-0.

The 12/31/17 Financial Statement Balance Sheet is misleadinn. The $5000.00 
provided the new Mananement Co. to open a new Checkinn Account was 
reported as a reducton in Equity. The funds were in another Checkinn Account in 
our name as of 12/31/17 and should have been reported as cash in hand.



Pane 2

The Income and Expense Report indicated no funds collected in Water and Sewer 
from Unit Owners. The funds were forwarded to the new Property Mananer and 
were not deposited in December. Consequently, this situaton helped contribute 
to the Loss for the year.

The fnures for the Balance Sheet for 12/31/17 should have read:

ASSETS

USB Checkinn….7918 $32,666.78 

USB Checkinn….4287 $10,800.00

CF Bank MMkt $60,447.17

CF Bank CD $102,680.66

------------------

$206,594.61

                                            Liabilites and Equity

CURRENT LIABILITIES                        $0

EQUITY    

Retained Earninns                            $209,332.03

Current Year Net Income/(loss)        ($2,737.42)

Subtotal equity                                 $206,594.61  

TOTAL LIABILITIES & EQUITY            $206,594.61    

An additonal amount of $5800.00 was deposited in the new Checkinn Account in 
December of 2017 representnn payments for January of 2018. This amount 
should have been included in the Associaton fees collected in December 2017 on 
the Income and Expense Report.



Pane 3

OLD BUSINESS

The “NO OUTLET” sinn at the Hamilton Road entrance stll has not been placed 
above the street sinn. Jim Chew is to follow up with the Sinn Company.

Master shut-of valves for buildinn 3 and 4 are not available from the interior. The
Property Mananer and the Board are reviewinn the situaton and will inform the 
Unit Owners once a soluton has been determined.

We stll have not obtained a sinned copy of the new Rumpke Contract. 

NEW BUSINESS

Don Kraemer made a Moton to approve the Collecton Policy recommended by 
Condo Mananement of Columbus that was 2nd by Jim Pace. The Moton was 
approved 4-0.

Shaaron Fisher made a Moton to approve the Collecton Procedure 
recommended by Condo Mananement of Columbus that was 2nd by Jim Pace. The 
Moton was approved 4-0. 

Jim Pace made a Moton to approve the Complaint Procedure recommended by 
Condo Mananement of Columbus that was 2nd by Shaaron Fisher. The Moton was 
approved 3-1.

Don Kraemer made a Moton to approve USBank Resoluton for bankinn purposes 
of the Associaton that was 2nd by Shaaron Fisher. The Moton was approved 4-0.

Shaaron Fisher made a Moton to select Len Pavuk as the Snow Captain that was 
2nd by Don Kraemer. The Moton was approved 4-0.

Don Kraemer made a Moton to pay $235.00 as payment for flinn the Associaton 
Federal Tax Return that was 2nd by Shaaron Fisher. The Moton was approved 4-0. 



Pane 4

Don Kraemer made the followinn fve Motons:

1. For the fscal calendar year 2018, I move that the Budnet, a copy of which is
attached to the minutes that totals $153,600.00 be adopted.

2. I further move that the $153,600.00 be assessed to all owners of record 
equally. The assessment is due and payable in 12 equal monthly 
installments on the frst day of each month commencinn January 1, 2018.

3. I further move the Board, actnn throunh its treasurer and/or mananer, is 
authorized to expend the funds collected in accordance with but not in 
excess of the limitatons of the individual budnet catenories established by 
the attached budnet.

4. I further move that the Board, by majority vote, throunhout the year, may 
transfer unexpended funds from one budnet account or catenory to 
another when needed.

5. I further move that on December 31, 2018 all unexpended funds in the 
Budnet be allocated towards reserves and any balances outstandinn in 
individual accounts where the home has been sold at foreclosure sale shall 
be written of as bad debt.

Don Kraemer made a Moton to approve the above fve Motons that was 2nd by 
Jim Pace. The Motons were approved 4-0

Our Insurance Premium for 2018 is $17,638.00 an increase of 4.85% over 2017.

Jim Pace made a Moton to adjourn to Executve Session that was 2nd by Don 
Kraemer. The Moton was approved 4-0.

Shaaron Fisher

Secretary












































